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GH� LùLJDUDO\N�� LJHQMH­OLN�EDU�EROVD�� RO� ÛHUGH� EDîER]DUO\N�� KHU� KLOL
HUEHW�Lî�KHP�EDUG\U�����(PPD�*|NGHQ�LQHQ�DN\OGDUO\N�LONL�ELOHQ��VDS�
RQGDQ� VR­�GD� SDUDKDWO\N� V|Û�ML�� P\ODÛ\P�� GLÛHQHGLML�� UHKLPGHQ�
R­DW�PLZHOHUGHQ�GRO\��Û�]�J|UPH]HN�ZH� LNLÛ�]O�OLNGHQ�KDODVG\U�
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|OG�UÛlUVL­L]��LùLJDUDO\N�HGÛlUVL­L]��Û|QH�KLù�ELU�]DGD�ÛHWLS�ELOPH�
ÛlUVL­L]��GDZDODîÛDUV\­\]��XUXîÛDUV\­\]��JD]DQPDÛDUV\­\]��ù�QNL
GLOHPHÛlUVL­L]�� ��'LOHÛlUVL­L]�� Û|QH� KLù� ]DW� DOPDÛDUV\­\]�� ù�QNL
K|ZHVOHUL­L]H�VDUS�HWPHN��ùLQ�HUEHW�GLOHÛlUVL­L]����(Û�]\QDKRUODU�
G�QÛl�GRVWOXJ\Q\­�+XGDÛD�GXîPDQù\O\NG\J\Q\�ELOPHÛlUVL­L]PL"
'�QÛlQL­�GRVW\�EROPDN�LVOHÛlQ�DGDP�|]�QL�+XGDÛD�GXîPDQ�HGÛlQ�
GLU�� ��ÚD�GD�� ©%L]GH� PHVJHQ� WXWDQ� 5XK� JDEDQMD­O\N� ELOHQ� N�ÛVH�
ÛlQGLUª� GLÛHQ�ÚD]J\� Û|QH� ÛHUGHQ� DÛGÛDQG\U� |ÛGÛlUVL­L]PL"���2O
L­­lQ�XO\�PHUKHPHW�EHUÛlQGLU��æRQX­��ùLQ�KHP��©+XGDÛ�WHNHSELU�
OHUH� JDUî\� GXUÛDQG\U�� NLùLJ|Z�QOLOHUH� EROVD� PHUKHPHW� HGÛlQGLUª
GLÛÛlU����,QGL�+XGDÛD�ERÛXQ�EROX­��,EOLVH�JDUî\�GXUX­��RO�VL]GHQ�JD�
ùDU����+XGDÛD�ÛDN\QODî\­��2O�KHP�VL]H�ÛDN\QODîDU��(Û�J�QlNlUOHU�
HOL­L]L� DUDVVDOD­�� HÛ� LNLJ|Z�QOLOHU�� Û�UHJL­L]L� VDSOD­����*XVVD� ùH�
NL­�� ÛDV� WXWXS� DJOD­�� J�ONL­L]� ÛDVD�� îDWO\J\­\]� JDÛJD� |ZU�OVLQ�
���5HEEL­�KX]XU\QGD�SHVHOL­��2O�VL]L�EHÛJHOGHU�
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%DîJD�DGDPODUD�K|N�P�HGHU�ÛDO\��VHQ�NLP"����+DQ\�LQGL��©%X�J�Q
ÛD�HUWLU�S\ODQ�îlKHUH�JLWMHN��ELU�Û\O\�RO�ÛHUGH�JHùLUMHN��DO\î�EHULî�HW�
MHN��SXO�JD]DQMDNª�GLÛÛlQOHU�����(Û��HUWLUNL�J�Q�­�QlPH�JHWLUMHJLQL
ELOPHÛlQOHU��ÛDîDÛî\­\]�QlPH"�2O�ELU�D]�ZDJW�J|UQ�S��RQGDQ�VR­
ÛLWLULP� EROÛDQ� EXJGXU�� ���0XQX­� GHUHJLQH�� ©5HE� LVOHVH�� ÛDîDU\V�
PXQ\�ÛD�RQ\�HGHULVª�GLÛPHOLVL­L]�����(PPD�VL]�|]�|Z�QMH­OLJL­L]
ELOHQ�PDJWDQÛDUV\­\]��%HÛOH�PDJWDQPDODU\­�EDU\�HUEHWGLU�����.LP
ÛDJî\O\N�HWPHJL�ELOLS�GH��HWPHÛlQ�EROVD��RO�J�QlNlUGLU�
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HGL­�� ��%DÛO\J\­\]� ù�ÛUlS�� HîLNOHUL­L]L� J�ÛH� LÛHQGLU����$OW\Q\­\]�
N�Pî�­L]�SRVODQG\U��RODU\­�SRV\�VL]H�JDUî\�J�Zl�JHùLS��HWL­L]L�RW�NL�
PLQ� LÛHU��6L]� DK\UN\� J�QOHUGH�KD]\QD� Û\JQDG\­\]����,QH�� HNLQOHUL­L]L
RUDQ� LîùLOHUH�EHUPlQ�VDNODQ�KDN\­\]�J\J\UÛDU��RUDNù\ODU\­�SHUÛDWODU\
+|NP�URZDQ�5HEEL­�JXODJ\QD�ÛHWGL����6L]�ÛHU�Û�]�QGH�EROùXO\NGD
ÛDîDS��NHÛS�ùHNGL­L]��GDPDN�ùDO\QÛDQ�J�Q��ùLQ� Û�UHJL­L]L� VHPUHWGL�
­L]����6L]H�JDUî\�GXUPDVD�GD��GRJU\�DGDP\�K|N�P�HGLS�|OG�UGL­L]�

6DE\UO\�EROX­

��(Û�GRJDQODU��5HE�JHOÛlQùl��VDE\UO\�EROX­��,QH��GDÛKDQ�LUNL�ZH
VR­N\�ÛDJî\�DOÛDQùD��ÛHUL­�J\PPDWO\�KDV\O\��ùLQ�VDE\UO\�JDUDîÛDU�
��6L]� KHP� VDE\UO\� EROX­�� Û�UHJL­L]L� EHUNLGL­�� ù�QNL� 5HEEL­� JHOHU
ZDJW\�JRODÛG\U����(Û�GRJDQODU��|]�­L]�K|N�P�HGLOPH]�ÛDO\��ELUL�EL�
UL­L]GHQ� îLNDÛDW� HWPl­�� ,QH�� K|N�P� HGLML� JDS\Q\­� DJ]\QGD� GXU�
���(Û�GRJDQODU��J|UJ�GH�KHP�VDE\UGD�5HEEL­�DG\QGDQ�JHSOlQ�S\�
JDPEHUOHUL� J|UHOGH� HGLQL­�����%L]� ù\GDPO\O\N� J|UNH]HQOHUH� EDJWO\
GLÛÛlULV�� 6L]�(ÛÛXE\­� ù\GDPO\O\J\Q\� HîLWGL­L]��5HEEL­� LîLQL­� VR�
­XQ\�GD� J|UG�­L]�� ù�QNL� 5HE� N|S� îHSDJDWO\� KHP� UHKLPGDUG\U�
���(Û�GRJDQODU�� KHU� ]DWGDQ�|­�� K|N�P�DVW\QD�G�îPH]� ÛDO\��*|N�
GHQ��ÚHUGHQ�ÛD�EDîJD�]DWGDQ�NDVDP�LùPl­��GL­H�©KDZD­\]ª�KDZD�
©ÛRJX­\]ª�ÛRN�EROVXQ�

�
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ÚDNXS�� ���

,PDQ�ELOHQ�GRJD�HGL­

���$UD­\]GD� ELUL� J|UJL� J|UÛlUPL"�2O� GRJD� HWVLQ�� %LULQL­� NHÛSL
N|NPL"�0H]PXU� RNDV\Q�� ���$UD­\]GD� ELUL� V\UNDZP\"�2O� Û\JQD�
J\­� ÛROEDîù\ODU\Q\� ÛDQ\QD� ùDJ\UV\Q�� RODU� KHP� 5HEEL­� DG\QGDQ
R­D�ÛDJ�ùDO\S��RQX­��ùLQ�GRJD�HWVLQ�����,PDQ�GRJDV\�V\UNDZD�î\SD
EHUHU�� 5HE� RQ\� GLNHOGHU�� (JHU� RO� J�Ql� HGHQ� EROVD� EDJ\îODQDU�
���æ\SD� WDSDU� ÛDO\�� J�QlOHUL­L]L� ELUL�ELUL­L]L­� ÛDQ\­\]GD� ERÛXQ
DO\S�� ELUL�ELUL­L]� �ùLQ� GRJD� HGL­�� 'RJU\� DGDP\­� \KODVO\� GRJDV\
JDW\�J�ÛùO�GLU�����<OÛDV�EL]L­NL�ÛDO\�GXÛJXODU\�ERODQ�ELU�DGDPG\�
2O�ÛDJ\î�ÛDJPDV\Q�GLÛLS��ù\QGDQ�GRJD�HWGL��æHÛOHOLNGH���ù�Û\O�DOW\
DÛODS�ÛHU�Û�]�QH�ÛDJ\î�ÛDJPDG\�����2O�ÛHQH�GRJD�HWGL�²�*|N�ÛDJ\î
EHUGL��ÚHU�|]�PLZHVLQL�JHWLUGL�����(Û�GRJDQODU��DUD­\]GDQ�ELUL�KD�
N\NDWGDQ�D]DîVD��ELUL�RQ\�|Z�UVH�����RQGD�RO�PXQ\�ELOVLQ��ELU�J�Ql�
NlUL�ÛDO­\î�ÛROXQGDQ�|ZUHQ�ELU�MDQ\�|O�PGHQ�JXWDU\S��N|S�J�QlOHUL­
�VW�QL�EDV\UDU�

3(7586<§
%,5,1-,�+$7<

�²1-,�%$3
��,VD�0HVLKL­�UHVXO\�3HWUXVGDQ�3RQWXV��*DODWÛD��.DSSDGRNLÛD�

$]LÛD�ZH�%LWLQÛDGDN\� ÛDÛUDQ���$WD�+XGDÛ\­�|­GHQ�ELOîLQH� J|Ul�
5XKX­�PXNDGGHV�HWPHJL�ELOHQ�2­D�JXODN�DV\­�ZH�,VD�0HVLKL­�JD�
Q\Q\­� VHSLOPHJL� �ùLQ� VDÛODQDQ� JDU\SODUD� VDODP�� 6L]H�PHUKHPHW�
SDUDKDWO\N�HùLOVLQ�

*|NGH�VDNODQDQ�PLUDV

��5HEELPL]� ,VD�0HVLKL­�$WDV\�+XGDÛD�|ZJ�OHU��2O�g]�XO\� UH�
KLPGDUO\J\�ELOHQ�,VD�0HVLKL­�|O�OHUGHQ�GLUHOPHJL�DUNDO\�GLUL�XP\�
GD� JRZXîPDN� �ùLQ�� ��VL]H� *|NGH� VDNODQDQ� ù�ÛUHPH]�� WHJPLOWVL]�
VROPD]�PLUDV\�DOPDN��ùLQ��EL]L­�JDÛWDGDQ�GRJXOPDJ\P\]\��SM�Q
HWGL����6L]�DK\UN\�ZDJWGD�DÛDQ�EROPDJD�WDÛÛDU�GXUDQ�JXWXO\î��ùLQ�
+XGDÛ\­�J�ÛML�ELOHQ�LPDQ�DUNDO\�JRUDOÛDUV\­\]����+l]LU�JHUHN�ER�
ODQ�G�UOL� V\QDJODU��ùLQ�J\VJD�ZDJWODÛ\Q�JDÛJ\O\�EROÛDQ� VL]�PX­D
EHJHQL­����ò�QNL�RW�ELOHQ�V\QDOÛDQ�KHP�EROVD��SDQ\�DOW\QGDQ�J\P�
PDWO\� ERODQ� LPDQ\­\]\­� V\QDOPDJ\� ,VD� 0HVLK� J|UQHQGH� |ZJl�
î|KUDWD�KHP�KRUPDWD�|ZU�OHU����6L]�J|UPHGLN�KHP�EROVD­\]��2Q\
V|ÛÛlUVL­L]��Kl]LU�2Q\�J|UPHVH­L]�KHP��2­D� LPDQ�JHWLULS����LPD�
Q\­\]\­�QHWLMHVLQGH�MDQODU\­\]\­�JXWXO\î\QD�ÛHWLS��DÛG\S�EROPD]�
î|KUDWO\�EHJHQù�ELOHQ�îDWODQÛDUV\­\]�����6L]H�ERODQ�EX�PHUKHPHWL
ZHOLOLN� HGLS� DÛGDQ� S\JDPEHUOHU� EX� JXWXO\î� KDNGD� J|]OHJ�� EDUODJ
JHùLUGLOHU�����2ODU�|]OHULQGlNL�0HVLKL­�5XK\�0HVLKL­�J|UJ�OHULQH
ZH�RQGDQ�VR­N\�î|KUDWODUD�|­�QGHQ�J�ZlOLN�EHUHQGH��KDÛV\�ÛD�GD
QlKLOL� ZDJW\� J|UNH]ÛlQLQL� EDUODG\ODU�����,QH� îRQGD�� *|NGHQ� LEHULOHQ

� 3H W UX V
�
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��3HWUXV����� ���

0XNDGGHV�5XK�DUNDO\�+Rî�+DEDU\�ZDJ\]�HGÛlQOHU� WDUDS\QGDQ
Kl]LU� VL]H� \JODQ� HGLOÛlQ� ]DWODU� ELOHQ�|]OHULQH� GlO�GH�� VL]H� K\]PDW
HGÛlQGLNOHUL�RODUD�lîJlU�EROG\��%X�]DWODUD�SHULîGHOHUL­�QD]DU�VDOD�
V\�JHOÛlU�

0XNDGGHV�EROX­

���0XQX­��ùLQ�SLNLUL­L]L­�ELOLQL�JXîDS��K�îJlU�EROXS��,VD�0HVL�
KL­�J|U�QPHJL�ELOHQ�|]�­L]H�JHWLULOMHN�PHUKHPHWH�EDî�ELWLQ�XP\W
EDJOD­�� ���'LÛHQ� HGLML� ùDJDODU� ÛDO\� QDGDQO\J\­\]GDN\� R]DON\� K|�
ZHVOHUL­L]H�XÛPDQ�����HÛVHP��VL]L�ùDJ\UDQ\­�PXNDGGHV�EROî\�ÛDO\�
lKOL� HGLP�J\O\P\­\]GD� PXNDGGHV� EROX­�� ���6HElEL�� ©0XNDGGHV
EROX­�� ù�QNL� 0HQ� PXNDGGHVGLULQª� GLÛLS� ÛD]\OJ\G\U�� ���Ú�]� J|U�
PlQ�� KHU� NLPL­� �VW�QGHQ� |]� HWPLîLQH� J|Ul� K|N�P� ù\NDUÛDQ\
©$WDª�GLÛLS�ùDJ\UÛDQ�EROVD­\]��EX�G�QÛlGlNL�P\VDS\UO\N�ùDJ\­\]\
JRUN\� ELOHQ� JHùLUL­�� ���$WD�EDEDGDQ� JDODQ� ELGHUHN� ÛDîDÛî\­\]GDQ
DOW\Q�ÛD�N�P�î�ÛDO\�SDQ\�]DWODU�ELOHQ�GlO�GH�����HÛVHP��P�ÛQV�]�
WHJPLOWVL]�JX]\�ÛDO\��0HVLKL­�J\PPDWO\�JDQ\�ELOHQ�VDW\Q�DOQDQG\�
J\­\]\� ELOL­�� ���2O� G�QÛl� JXUXOPD]\QGDQ� |­� EHOOHQVH�GH�� VL]L­
�ùLQ�]DPDQODU\­�DK\U\QGD�DÛDQ�EROG\�����6L]�2Q\�|O�PGHQ�GLUHOGLS�
2­D�î|KUDW�EHUHQ�+XGDÛD�2O�DUNDO\�LPDQ�HGÛlUVL­L]��îHÛOH�� LPDQ
KHP� XP\G\­\]�+XGDÛD� EDJO\G\U�� ���5XK� DUNDO\� KDN\NDWD� ERÛXQ
EROPDN�ELOHQ��MDQODU\­\]\�KLOHVL]�GRJDQ�V|ÛJ�VL��ùLQ�WlPL]OlQL­L]�
GHQ�VR­��ELUHN�ELUHJL�Û�UHNGHQ�\KODV�ELOHQ�V|Û�­�����6HElEL��VL]�SD�
Q\� WRKXPGDQ�GlO�GH��+XGDÛ\­�GLUL��P�GLPL�JDOÛDQ�V|]L�DUNDO\�SDQ\
EROPDG\NGDQ� JDÛWDGDQ� GRJODQV\­\]�� ���ò�QNL�� ©%�WLQ� DGDP]DW
RW�ÛDO\�ZH�\QVDQ\­�E�WLQ�î|KUDW\�RWX­�J�OL�ÛDO\G\U��2W�JXUDU��J�OL
KHP�G|N�OHU�����(PPD�5HEEL­�V|]L� HEHGL� JDODUª��6L]H�ZDJ\]�HGL�
OHQ�V|]�EXGXU�

�²1-,�%$3
�

��æHÛOHOLNGH��lKOL�HUEHWOLJL��lKOL�DOGDZ\��LNLÛ�]O�OLJL��LùLJDUDO\J\�
KHU�KLOL�JHS�J\EDW\�JRÛXS����JXWXO\î��ùLQ�RO�DUNDO\�|VHU�ÛDO\��ÛD­\
GRJDQ�ùDJDODU�NLPLQ�UXK\��KLOHVL]�V�ÛGL�N�ÛVl­����6HElEL��VL]�5HE�
EL­�PlKULQL�GDGDQV\­\]�

�

��3HWUXV�����

'LUL�GDîODU

��2­D��\QVDQODU�WDUDS\QGDQ�WDîODQDQ��+XGDÛ\­�ÛDQ\QGD�EROVD�VDÛ�
ODQDQ��J\PPDWO\�GLUL�'DîD�ÛDN\QODS����VL]�GH�,VD�0HVLK�DUNDO\�+X�
GDÛ\­�KDODÛDQ�UXK\�JXUEDQODU\Q\�K|G�UOHPHN��ùLQ��GLUL�GDîODU�NLPLQ
UXK\�|Û��PXNDGGHV�UXKDQ\O\N�K|NP�QGH
�ELQD�HGLOÛlUVL­L]����ò�Q�
NL�0XNDGGHV�ÚD]J\GD��©,QH��6LRQGD�VDÛODQWJ\��J\PPDWO\�EXUù�GD�
î\Q\� JRÛÛDU\Q��2­D� LPDQ�HGHQ�DVOD�XWDQG\U\OPD]ª�GLÛLOÛlU����%X
J\PPDW�]DW�VL]�²�LPDQ�HGHQOHU��ùLQGLU��Û|QH�LPDQ�HWPHGLNOHU��ùLQ
©8VVDODU\­�WDîODQ�GDî\�EXUù�GDî\ª����©%�GUHPH�GDî\��WDÛPD�JDÛDV\
EROG\ª�� 2ODU� V|]H� ERÛXQ� EROPDQ� E�GUHÛlUOHU�� RODU� PXQX­� �ùLQ
KHP�QLÛHWOHQHQGLU����(PPD�VL]�|]�­L]L� W�PO�NGHQ�DMDÛ\S�QXUXQD
ùDJ\UDQ�+XGDÛ\­�î|KUDWO\� LîOHULQL�\JODQ�HWPlJH�VDÛODQDQ�QHVLO��3D�
W\îDQ\­�UXKDQ\ODU\��PXNDGGHV�PLOOHW��+XGDÛD�GHJLîOL�KDONV\­\]�����6L]
ELU�ZDJWODU�KDON�GlOGL­L]��Û|QH�îLQGL�+XGDÛ\­�KDON\V\­\]��UHKLPH
JRZXîPDQG\­\]��Û|QH�îLQGL�JRZXîG\­\]�����(Û�V|ÛJ�OLOHU�� VL]GHQ
KDÛ\î� HGÛlULQ�� MDQD� JDUî\� V|ZHî� HGÛlQ� J�QlOL� K|ZHVOHUGHQ� JDU\SODU�
P\VDS\UODU�K|NP�QGH�JDùD�GXUX­�����%HW� Lî�HGÛlQOHU�K|NP�QGH�VL]L
ÛDPDQODQ�]DWODU\QGD�R­DW�LîOHUL­L]L�J|U�S��5HEEL­�EL]H�JHOHQ�J�QL
+XGDÛ\�î|KUDWODQG\UPDODU\��ùLQ�PLOOHWOHU�DUDV\QGD�R­DW�HGLP�J\�
O\PO\�EROX­�

ÚROEDîù\ODUD�WDE\Q�EROX­

���%Dî�KlNLP�ERODQ\��ùLQ�SDW\îD�EROVXQ����ÛD�RQX­�EHW�Lî�HGÛlQ�
OHUL� MH]DODQG\UPDJD��ÛDJî\O\N�HGÛlQOHUL�|ZPlJH� LEHUHQ�KlNLPOHUL
EROVXQ��5HEEL­�KDW\UDV\QD��E�WLQ�DGDP]DW�G�]J�QLQH� WDE\Q�EROX­�
���ò�QNL�+XGDÛ\­� LVOHJL� VL]L­�ÛDJî\O\N�HGLS��SlKLPVL]�DGDPODU\­
QDGDQO\J\Q\�EHV�HWGLUPHJL­L]GLU�����$]DWODU�ÛDO\��|]�D]DWO\J\Q\�HU�
EHWOLJH�|UWJL�HGLQHQOHU�ÛDO\�GlO�GH��+XGDÛ\­�EHQGHOHUL�ÛDO\�JH]L­�
���+HPPHOHUL�V\OD­��GRJDQODU\�V|Û�­��+XGDÛGDQ�JRUNX­��SDW\îD�
Q\�V\OD­�����(Û�K\]PDWù\ODU��'L­H�ELU�ÛDJî\�ZH�P\ODÛ\P�EDÛDUOD�
U\­\]D� GlO�� HÛVHP�� K\UV\]ODUD�GD� E�WLQ� JRUN\� ELOHQ� ERÛXQ� EROX­�
����������������������������������������������������������


�����5XK\�|Û��PXNDGGHV�UXKDQ\O\N�K|NP�QGH�²�L­�JDG\P\�JROÛD]PD�
ODUGD��©PXNDGGHV�UXKDQ\O\N�EROPDN��ùLQ��UXK\�|Û�K|NP�QGHª�
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��3HWUXV����� ���

���ò�QNL� NLP� QlKDN� J|UJL� J|U�S�� +XGDÛ\­� |­�QGlNL� Z\ÎGDQ\Q�
GDQ� |WUL� D]DSODUD� G|]� JHOÛlQ� EROVD�� EX� VRJDSG\U�����ò�QNL� J�Ql
HGLS�GH��ÛHQMLOHQL­L]�GH�ù\GDÛDQ�EROVD­\]��EX�VL]H�QlKLOL�DEUDÛ�ER�
ODU"�(PPD�ÛDJî\O\N�HGLS��J|UJL�J|U�S��ù\GDP�HWVH­L]��EX�+XGDÛ\­
ÛDQ\QGD�VRJDSG\U�����ò�QNL�VL]�îHÛOH�EROPDJD�ùDJ\U\OG\­\]��VHElEL
0HVLK� KHP�g]� \]\Q\� DO\S� J|WHUPHJL­L]� �ùLQ� J|UJL� J|U�S�� VL]H

ELU�QXVJD�JDOG\UG\�����2O�J�Ql�HWPHGL��DJ]\QGDQ�KLOHOL�V|]�ù\NPD�
G\�����6|J�OHQGH�V|JPlQ��J|UJL�J|UHQGH�JRUN\�VDOPDQ��g]�QL�DG\O
K|N�P� ù\NDUÛDQ�+XGDÛD� WDEî\UG\�����*�QlOHUH� |O�S�� GRJUXO\NGD
ÛDîDPDJ\P\]��ùLQ��2O�EL]L­�J�QlOHULPL]L�g]�EHGHQLQGH�KDùD�lNLW�
GL��6L]�2QX­�ÛDUDODU\�DUNDO\�î\SD�WDSG\­\]�����6L]�JRÛXQODU�NLPLQ
D]Dî\SG\­\]�� Û|QH� îLQGL� MDQODU\­\]\­�òRSDQ\QD�KHP�*|]HJùLVLQH
WDUDS�\]D�|ZU�OGL­L]�

�²1-,�%$3
�

bU�DÛDO�JDWQDî\J\

��(Û�KDW\QODU��VL]�GH�îRQX­�ÛDO\�|]�lUL­L]H�WDE\Q�EROX­��æHÛGLS�
HJHU�NlELUOHUL�+XGDÛ\­�V|]�QH�ERÛXQ�EROPDÛDQ�EROVD����VL]L­�JRU�
N\� LùLQGlNL� SlN� HGLP�J\O\P\­\]\� J|U�S�� |]� KDW\Q\Q\­� ÛDîDÛî\
DUNDO\� J�UU�­VL]� 0HVLKH� JD]DQ\OV\Q�� ��%H]HJL­L]� VDù� |UPHN�� DO�
W\QODU� GDN\QPDN� ÛD� HVEDSODU� JHÛPHN� ELOHQ� GDîN\� J|UQ�î� GlO�GH�
��+XGDÛ\­�ÛDQ\QGD�KDV�J\PPDWO\�ERODQ�ÛXPîDN��ÛXZDî�UXKX­�ER�
]XOPD]�EH]HJL�� Û�UHJL­� JL]OLQ� \QVDQ\� EROVXQ����ò�QNL� ELU�ZDJWODU
+XGDÛD� XP\W� EDJODQ�PXNDGGHV� KDW\QODU�GD�� |]� lUOHULQH� WDE\Q
EROXS�� |]OHULQL� îHÛOH� EH]HÛlUGLOHU����0\VDO� �ùLQ�� 6DUD� <EUDÛ\PD�
©%DÛDUª� GLÛLS� ERÛXQ� EROG\�� 6L]� KHP� KLù� ELU� KRZSGDQ� JRUNPDQ
ÛDJî\O\N� HWVH­L]�� RQX­�SHU]HQWOHUL� ERODUV\­\]����(Û� lUOHU�� DÛDOOD�
U\­\]\­�|]�­L]GHQ�HML]GLJLQL�ELOL­��RODU\�V\OD­��2ODU�KHP�VL]�ÛDO\
+XGDÛGDQ�ÛDîDÛ\î�V\ODJ\Q\�DOÛDUODU��'RJDODU\­\]\­�E|NGHOPH]�
OLJL��ùLQ�îHÛOH�HGL­�

����������������������������������������������������������


� �����<]\Q\� DO\S� J|WHUPHJL­L]� �ùLQ���� VL]H���� ²� L­� JDG\P\� JROÛD]PDODUGD�
©\]\Q\�DO\S�J|WHUPHJLPL]��ùLQ����EL]H���ª�

�

��3HWUXV�����

'RJUXO\N��ùLQ�J|UJL

��0DKODV\��EDU\­\]�SLNLUGHî��GHUWGHî��GRJDQV|ÛHU��UHKLPGDU��NL�
ùLJ|Z�QOL�EROX­����ÚDPDQO\JD�ÛDPDQO\N��V|J�QMH�V|J�Qù�ELOHQ�JDÛ�
WDUJ\�EHUPlQ�� WHUVLQH��KDÛ\UGRJD�HGL­��ù�QNL� VL]�EHUHNHWL­�PLUDV�
ù\V\�EROPDN��ùLQ�PX­D�ùDJ\U\ODQV\­\]�����ò�QNL��©.LPL­�ÛDîDÛî\
V|Û�S�� ÛDJî\� J�QOHU� J|UHVL� JHOÛlQ� EROVD�� GLOLQL� ÛDPDQO\NGDQ�� GR�
GDNODU\Q\�KLOHOL�JHSGHQ�VDNODV\Q�����ÚDPDQO\NGDQ�Û�]�G|QGHUVLQ�
ÛDJî\O\N� HWVLQ�� SDUDKDWO\J\� DJWDU\S�� îRQX­� XJUXQGD� JH]VLQ�����ò�QNL
5HEEL­�J|]OHUL�GRJUXODUD� WDUDS��JXODJ\�RODU\­�ÛDOEDU\îODU\QD�JHU�
OHQGLU��5HEEL­�Û�]L�ÛDPDQ� Lî�HGÛlQOHUH�JDUî\G\Uª�����ÚDJî\O\N�HW�
PHN��ùLQ�JDÛUDW�HWVH­L]��VL]H�NLP�ÛDPDQO\N�HWMHN"����6L]�GRJUXO\N
�ùLQ�J|UJL�J|UVH­L]�KHP�EDJW\ÛDUV\­\]��2ODU\­�JRUNÛDQ�]DWODU\Q�
GDQ� JRUNPD­�� DOM\UDPD­�� ���Ú|QH� Û�UHJL­L]GH�5HE�+XGDÛ\
�PX�
NDGGHV� HGL­�� ,ùL­L]GlNL� XP\W� KDN\QGD� |]�­L]GHQ� KDVDEDW� VRUDQ
KHU�NHVH��KHU�ZDJW�MRJDS�EHUPlJH�WDÛÛDU�EROX­�����0XQ\�ÛXPîDN�
O\N��VDÛKDOO\O\N�ELOHQ�HGL­��0HVLKGlNL�ÛDJî\�ÛDîDÛî\­\]\�ÛDPDQOD�
ÛDQODU�HUEHW�Lî�HGÛlQOHU�K|NP�QGH�VL]H�JDUî\�JHSOlQOHULQGH�XWDQ�
G\U\ODU�ÛDO\��\QVDE\­\]�SlN�EROVXQ�����6HElEL�+XGDÛ\­�LVOHJL�îHÛOH
EROVD��RQGD�ÛDJî\O\N�HGLS�J|UJL�J|UPHN�ÛDPDQO\N�HGLS�J|UJL�J|U�
PHNGHQ�JRZXG\U�����ò�QNL�EL]L�+XGDÛ\­�ÛDQ\QD�HOWPHN��ùLQ��WHQ
ERÛXQùD�|OG�ULOLS�� UXK�ERÛXQùD�GLUHOPHN�ELOHQ�� GRJU\� ERODQ�0H�
VLK�GH�GRJU\�GlOOHU�XJUXQGD�J�QlOHU��ùLQ�ELU�JH]HN�|OGL�����2O�5XK�EL�
OHQ�KHP�JLGLS��WXVVDJGDN\�UXKODUD�ZDJ\]�HWGL�����2ODU�ELU�ZDJWODU�
1XKX­�J�QOHULQGH�JlPL�ÛDVDO\S�Û|UNl��+XGDÛ\­�VDE\UO\�JDUDîÛDQ
ZDJW\�SLWQHùL�EROXSG\ODU��2O� JlPLGH�EROVD� D]�� ÛDJQ\� VHNL]� DGDP
VXZ�ELOHQ�JXWXOG\�����%X�ZDNDQ\­�QXVJDV\QD�J|Ul��EHGHQL­�NLULQL­
ÛXZXOPDV\�GlO��HÛVHP��+XGDÛ\­�KX]XU\QD�SlN�\QVDS�WDODE\�ERODQ
ùRNXQPDNO\N�KHP�LQGL�VL]L�,VD�0HVLKL­�GLUHOPHJL�DUNDO\�JXWDUÛDU�
���2O�*|JH�ù\NG\��+XGDÛ\­�VDJ\QGD��SHULîGHOHU��K|N�PGDUODU�ZH
JXGUDWODU�2­D�WDE\Q�

����������������������������������������������������������


� �����5HE� +XGDÛ\� ²� L­� JDG\P\� JROÛD]PDODUGD�� ©0HVLKL� 5HE� K|N�
P�QGHª�

�
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�²1-,�%$3
�

+XGDÛ\­�LVOHJLQH�J|Ul�ÛDîD­

��0HVLKL­�EL]L­�KDW\UDP\]D�WHQGH�J|UJL�J|UîL�ÛDO\��VL]�KHP�îRO
SLNLU� ELOHQ� ÛDUDJODQ\­�� ù�QNL� NLP� WHQGH� J|UJL� J|UÛlQ� EROVD����RO
WHQGH�JDODQ�ZDJW\Q\� DGDP�K|ZHVLQH� J|Ul�GlO�GH��+XGDÛ� LVOHJLQH
J|Ul� ÛDîDPDN��ùLQ� J�QlGHQ� HO� ùHNHQGLU����ò�QNL� DKODNV\]O\NGD�
HUEHW�K|ZHVOHUGH��VHUKRîOXNGD��DÛî\�HîUHWGH��LùJL�PHÛOLVOHULQGH�ZH
ÛLJUHQML� EXWSDUD]O\NGD� JH]LS�� JHùHQ� ZDJWGD� PLOOHWOHUL­� KDODÛDQ
]DWODU\Q\�ÛHULQH�ÛHWLUHQL­L]�VL]H�ÛHWHUOLNGLU����2ODU�|]OHUL�ELOHQ�ELU�
OLNGH� îRO� ùHQGHQDîD� DKODNV\]O\J\­� \]\QGD� GlOGLJL­L]L� JH­� J|U�S�
VL]H�V|JÛlUOHU����2ODU�GLULOHUL­�KHP�|O�OHUL­��VW�QGHQ�K|N�P�ù\NDU�
PDJD�WDÛÛDU�GXUDQ�+XGDÛD�KDVDEDW�EHUHUOHU����ò�QNL�WHQGH�\QVDQ�
ODUD�J|Ul��VWOHULQGHQ�K|N�P�ù\NDU\OPDJ\��Û|QH�UXKGD�+XGDÛD�J|Ul
ÛDîDPDNODU\��ùLQ��+Rî�+DEDU�|O�OHUH�GH�\JODQ�HGLOGL�

��bKOL� ]DWODU\­� VR­\� ÛDN\QODG\��0XQX­� �ùLQ� VDJG\Q� G�î�QMHOL
EROXS��K�îJlUOLN�ELOHQ�GRJD�HGL­����+HU�]DWGDQ�|­�ELUHN�ELUHJH�ER�
ODQ� V|ÛJL­L]� MRîJXQO\� EROVXQ�� VHElEL�� V|ÛJL� N|S� J�QlOHUL� EDV\U�
ÛDQG\U�� ��%LUHN�ELUHJH� K�­�UGLVL]� P\KPDQV|ÛHU� EROX­�� ���+XGD�
Û\­� G�UOL� PHUKHPHWOHULQL­� R­DW� GRODQG\U\M\V\� NLPLQ� KHU� NHV� |]
DODQ�V\ODJ\QD�J|Ul�ELUL�ELULQH�K\]PDW�HWVLQ�����%LUL�JHSOHVH��+X�
GDÛ\­�V|]OHULQL�DÛG\S�JHSOHVLQ��ELUL�K\]PDW�HWVH��+XGDÛ\­�EHUHQ
J�Ûù�NXZZDW\QD�J|Ul�K\]PDW�HWVLQ��æHÛGLS��,VD�0HVLK�DUNDO\�+X�
GDÛ�KHPPH�]DWGD�î|KUDWODQV\Q��æ|KUDW�ZH�JXGUDW�HEHGLOLN�2QX­�
N\G\U��2P\Q�

0HVLK�XJUXQGD�J|UJL

���(Û�� V|ÛJ�OL� GRJDQODU�� VL]L� V\QDPDN��ùLQ� DUD­\]GD� Û�]H� ù\N�
ÛDQ�RW�D]DU\Q\��JH­�]DGD�VDWDîDQ�ÛDO\��JH­�J|UPlQ�����HÛVHP��0HVL�
KL­�î|KUDW\�J|UQHQGH��XO\�EHJHQù�ELOHQ�îDWODQDU�ÛDO\��2QX­�J|UJ��
OHULQH�îlULNGHî�ERODQ�GHUHMHGH�îDWODQ\­�����0HVLKL­�DG\�VHElSOL�PDV�
JDUDODQÛDQ�EROVD­\]��EDJW\ÛDUV\­\]��ù�QNL�+XGDÛ\­�î|KUDWO\�5XK\
VL]L­� �VW�­L]GH� EROÛDQG\U�� 2ODU� 2­D� GLO� ÛHWLUÛlU�� VL]� EROVD� 2Q\
î|KUDWODQG\UÛDUV\­\]�����Ú|QH�VL]GHQ�KLù�NLP�JDQKRU�ÛD�RJU\�� MH�
QDÛDWù\�ÛD�îXJXO�EROXS�J|UJL�J|UPHVLQ�����.LP�PHVLKL�EROXS�J|UJL

��3HWUXV��������

J|UÛlQ�EROVD�XWDQPDV\Q��2O�EX�DW�ELOHQ�+XGDÛ\�î|KUDWODQG\UV\Q�
���ò�QNL� K|N�PL­� +XGDÛ\­� LùHUVLQGHQ� EDîODQPDO\� ZDJW\� JHOLS
ÛHWGL��+|N�P�|­�UWL�EL]GHQ�EDîODQVD��RQGD�+XGDÛ\­�+Rî�+DEDU\�
QD�ERÛXQ�EROPDÛDQODU\­�VR­\�QlPH�ERODU"����'RJU\�DGDP�]RUGDQ
JXWXOÛDQ�EROVD��2QGD�KXGDÛV\]D��J�QlNlUH�QlPH�ERODU"����0XQX­
�ùLQ�+XGDÛ\­�LVOHJL�ELOHQ�J|UJL�J|UÛlQOHU�KHP�ÛDJî\O\N�HGLS��MDQ�
ODU\Q\�GRJUXù\O�ÚDUDGDQD�WDEî\UPDO\G\U�

�²1-,�%$3
�

ÚDîXOXODU�ZH�ÛDîODU

��g]OHUL�ÛDO\�ÛDîXO\��0HVLKL­�J|UJ�OHULQL­�J�ZlVL�� J|U�QMHN�î|K�
UDW\­�îlULJL�ERODQ�PHQ�DUD­\]GDN\�ÛDîXOXODUGDQ�îXODU\�KDÛ\î�HGÛl�
ULQ����DUD­\]GDN\�+XGDÛ\­�V�U�VLQH�PHMEXUO\N�ELOHQ�GlO�GH��PHÛOHWLQ�
OLN�ELOHQ�J|]HJùLOLN�HGL­��2ODU\�ELDEUDÛù\O\NO\�JD]DQù��ùLQ�GlO�GH�
LVOHJ�ELOHQ���|]OHULQH�WDEî\U\ODQODUD�DJDO\N�HGÛlQOHU�ÛDO\�GlO�GH��V�Ul
J|UHOGH� EROXS��+XGDÛ\­� LVOHÛlQ� ÛROXQGD�RWODG\­����æHÛOHOLNGH��%Dî
òRSDQ
� DÛDQ� ERODQGD�� VROPD]� î|KUDW� WlMLQL� DODUV\­\]����6L]� ÛDîODU
KHP��îRQX­�ÛDO\��ÛDîXOXODUD�WDE\Q�EROX­��%DU\­\]�ELUL�ELUL­L]H�JDU�
î\�NLùLJ|Z�QOLOLJL�JHÛQL­��ù�QNL�+XGDÛ�WHNHSELUOHUH�JDUî\�JLGÛlQ�
GLU�� NLùLJ|Z�QOLOHUH� EROVD� PHUKHPHW� HGÛlQGLU�� ��+XGDÛ� VL]L� |]
ZDJW\QGD� EHÛJHOGHU� ÛDO\�� 2QX­� J�ÛùOL� HOOHUL� DVW\QGD� SlOOHUL­L]L
SHV�WXWX­����bKOL�JDP�JXVVD­\]\�2QX­��VW�QH�DW\­��VHElEL�2O�VL]L­
JDPKRU\­\]G\U����+�îJlU� EROX­�� RÛDQ\­��ÚDJ\­\]�ERODQ� LEOLV� DU�
ODÛM\�DUVODQ�NLPLQ�DÛODQ\S��ÛXZXWMDJ\Q\�DJWDU\S�Û|UHQGLU����'�Q�
ÛlGlNL� GRJDQODU\­\]D�GD� îHÛOH� J|UJ�OHUL­� VDWDîÛDQ\Q\� ELOÛlQL­L]
�ùLQ��R­D�JDUî\�LPDQGD�EHUN�GXUX­�����0HVLKGH�g]�HEHGL�î|KUDW\�
QD�ùDJ\UDQ�E�WLQ�PHUKHPHWOHU�+XGDÛ\�D]�ZDJWODÛ\Q�J|UJL�J|UHQL�
­L]GHQ� VR­�� VL]L� NlPLOOHîGLUHU�� EHUNLGHU�� J�ÛùOHQGLUHU� ZH� JXUDU�
���æ|KUDW�ZH�JXGUDW�HEHGLOLN�2QX­N\�EROVXQ��2P\Q�

6DODPODU

���0HQL­�SLNLULPùH� VDG\N�GRJDQ�ERODQ�6LOZDQXV\­��VWL� ELOHQ� VL]H
D]�ÛD]G\P��VL]L��QGlS��VL]L­�LùLQGH�GXUDQ\­\]\­�+XGDÛ\­�KDN\N\
����������������������������������������������������������


�����%Dî�òRSDQ�²�,VD�0HVLK�

�
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PHUKHPHWLGLJLQH� J�Zl� JHùGLP�� ���%DE\OGD� VL]L­� ELOHQ� ELOHOLNGH
VDÛODQDQ�Û\JQDN�ZH�RJOXP�0DUNXV�VL]H�VDODP�DÛGÛDU�����%LUL�EL�
UL­L]H�V|ÛJL�RJîXJ\�ELOHQ�VDODP�DÛG\­��0HVLKGH�ERODQ�VL]L­�ED�
U\­\]D�SDUDKDWO\N�EROVXQ��2P\Q�

3(7586<§
,.,1-,�+$7<

�²1-,�%$3
��,VD�0HVLKL­�JXO\��UHVXO\�6LPXQ�3HWUXVGDQ�+XGDÛ\P\]\­��KD�

ODVJlU� ,VD�0HVLKL­�GRJUXO\J\� DUNDO\�EL]L­NL� ELOHQ�EDKDGDî� LPDQD
JRZîDQODUD�VDODP����+XGDÛ\��5HEELPL]�,VDQ\�WDQDPDNGD�VL]H�PHU�
KHPHW��SDUDKDWO\N�HùLOVLQ�

+XGDÛ\­�ùDN\O\J\

��2QX­�+XGDÛO\N�J�ÛML�|]�PL]L�î|KUDW�KHP�DUW\NO\N�ELOHQ�ùDJ\�
UDQ�+XGDÛ\� WDQDPDJ\P\]� DUNDO\� ÛDîDÛîD�� WDNZDO\JD� GHJLîOL� lKOL
]DG\�EL]H�EDJ\î�HWGL����æXODU�DUNDO\�EL]H�MXGD�J\PPDWO\��XO\�ZDGD�
ODU�EHUGL��æHÛOH��VL]L­�ÛDPDQ�K|ZHVOHU�VHElSOL�G�QÛlGH�ERODQ�ER]XN�
O\NGDQ� JDù\S�� îXODU� DUNDO\�+XGDÛO\N� WHELJDWD� îlULN� EROPDJ\­\]� J|]
|­�QGH�WXWXOÛDU����æRQX­��ùLQ�E�WLQ�JDÛUDW\�VDUS�HGLS��LPDQ\­\]GD
DUW\NO\J\��DUW\NO\NGD�ELOLPL����ELOLPGH�QHEVL­L]H�EXÛXUPDJ\��QHEVL�
­L]H� EXÛXUPDNGD� VDEU\�� VDE\UGD� WDNZDO\J\�� ��WDNZDO\NGD� GRJDQ
V|ÛJ�VLQL�� GRJDQ� V|ÛJ�VLQGH� KHP�+XGDÛ\­� V|ÛJ�VLQL� N|SHOGL­����æX
]DWODU�VL]GH�EDU�EROVD��N|SHOVH��VL]L�5HEELPL]�,VD�0HVLKL�WDQDPDNGD
ELNlU�KHP�PLZHVL]�JRÛPD]����.LPGH�EX�]DWODU�ÛRN�EROVD��RO�N|UG�U�
X]DJ\�J|UÛlQ�GlOGLU��|­NL� J�QlOHULQGHQ� WlPL]OHQHQGLJLQL�XQXGDQG\U�
���æRQX­��ùLQ��HÛ�GRJDQODU��ùDJ\U\OPDJ\­\]\��VDÛODQPDJ\­\]\�EHUNLW�
PHN��ùLQ��N|SUlN�JDÛUDW�HGL­��æHÛOH�HWVH­L]��DVOD�E�GUHPHUVL­L]�

���æHÛOHOLN�ELOHQ��5HEELPL]�KHP�+DODVJlULPL]�,VD�0HVLKL­�HEH�
GL�3DW\îDO\J\QD�JLUPH�VL]H�EROGDQ�EHUOHU�����æRQX­��ùLQ�EX�]DWOD�
U\� ELOLS�� |]�­L]GlNL� KDN\NDWD� QlKLOL� EHUNLGLOHQ� KHP� EROVD­\]�
PHQ� EXODU\� VL]H� ÛDWODG\S� GXUPDJ\� DVOD� EHV� HWPHULQ�����0HQ� EX

� 3H W UX V
�
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ùDG\UGDQ
� JLGÛlQùlP�� EXODU\� ÛDG\­\]D� VDOPDN� DUNDO\�� VL]L� RÛDU�
PDJ\�GRJU\�ELOÛlULQ�����ò�QNL�5HEELPL]�,VD�0HVLKL­�GH�PD­D�ELO�
GLULîL� ÛDO\�� EDV\P� ùDG\U\P\­� ù|]�OPHOLGLJLQL� ELOÛlULQ�� ���*|ùH�
QLPGHQ�VR­�GD��KHPLîH�îX�]DWODU\�ÛDGD�VDO\S�ELOPHJL­L]��ùLQ�îLQGL
JDÛUDW�HGÛlULQ�����ò�QNL�VL]H�5HEELPL]�,VD�0HVLKL­�J�ÛM�QL��JHOH�
QLQL� DÛGDQ\P\]GD�� ÛDVDPD� HUWHNLOHUH� HÛHUPHGLN�� EL]� 2QX­� XO\
î|KUDW\Q\�|]�J|]�PL]�ELOHQ�J|UG�N�����ò�QNL�� L­�î|KUDWO\�+XGDÛ�
GDQ�2­D��©0HQL­�6|ÛJ�OL�2JOXP�%XGXU��2QGDQ�UD]\G\U\Qª�GLÛHQ
VHV�JHOHQGH��2O�$WD�+XGDÛGDQ�KRUPDW��î|KUDW�DOG\�����%L]�2QX­�ELOHQ
PXNDGGHV� GDJGDNDN�� EX� VHVL­�*|NGHQ� JHOHQLQL� HîLWGLN�����æHÛOH�� S\�
JDPEHUOLN� V|]L� EL]L­� �ùLQ� KDV� EHUNHGL��*�Q� DJDU\S�� GD­� Û\OG\]\
Û�UHJL­L]GH�GRJÛDQùD��JDUD­N\�ÛHUGH�QXU�VDùÛDQ�ù\UD�ÛDO\�EX�V|]H
�QV�EHUVH­L]�ÛDJî\�HGHUVL­L]�����2]DO\�ELOHQ��0XNDGGHV�ÚD]J\Q\­
S\JDPEHUOLN�V|]OHULQL­�KLù�ELULQL­�|]�|]�­GHQ�PDQ\�ù\NDUPD�GlO�
GLJLQL�ELOPHOLVL­L]�����ò�QNL�ZHOLOLN�KLù�KDùDQ�DGDP�LVOHJL�ELOHQ�GL�
OH�JHOHQ�GlOGLU��+XGDÛ\­�PXNDGGHV�DGDPODU\�0XNDGGHV�5XK�WDUD�
S\QGDQ�KHUHNHWH�JHOLS�JHSOlQGLUOHU

�

�²1-,�%$3
�

%R]XN�WDJO\PDW�EHUÛlQOHU

��+DON� DUDV\QGD� ÛDODQ� S\JDPEHUOHUL­� EROî\� ÛDO\�� VL]L­� DUD­\]�
GD�GD�ÛDODQ�PXJDOO\PODU�ERODU��2ODU�KHOlNOHÛML��ER]XN�WDJO\PDWODU
JLUL]PHN�ELOHQ��|]OHULQL�VDW\Q�DODQ�%DÛDU\�GD�LQNlU�HGLS��|]�EDîOD�
U\QD� WL]�EHOD�JHWLUHUOHU����.|S�DGDPODU�RODU\­�D]J\Qù\O\J\QD�HÛH�
UHU��RODU�VHElSOL�KDN\NDW�ÛROXQD�GLO�ÛHWLULOHU����$ùJ|]O�OLNGHQ�ÛD­D
ÛDODQ�V|]OHU�ELOHQ�VL]L�H]HUOHU��2ODU��ùLQ�R]DOGDQ�EDU�ERODQ�K|N�P
JLMLNPH]��RODU\­�KHOlNùLOLJL�LUNLOPH]����ò�QNL�+XGDÛ�J�Ql�HGHQ�SH�
ULîGHOHUH�UHKLP�HWPlQ��K|N�P��ùLQ�VDNODQV\QODU�GLÛLS��RODU\�GRZ]DKD
WDîODS�� W�PO�N�]\QM\UODU\QD� WDEî\UDQ�EROVD����JDG\P�G�QÛl� UHKLP�HW�
PlQ�� KXGDÛV\]ODU� G�QÛlVLQL­� EDî\QD� WXSDQ� WXU]DQGD�� GRJUXO\N
����������������������������������������������������������


������òDG\U�²�EX�ÛHUGH�©EHGHQª�PDQ\V\QGD�


������+XGDÛ\­����JHSOlQGLUOHU�²�L­�JDG\P\�JROÛD]PDODUGD��©\QVDQODU
0XNDGGHV� 5XK� WDUDS\QGDQ� KHUHNHWH� JHOLS�� +XGDÛGDQ� JHOHQ� ]DWODU\
DÛGDUG\ODUª�

�

��3HWUXV�����

ZDJ\]ù\V\�1XK\� EHÛOHNL� ÛHGL� DGDP�ELOHQ� VDNODQ� EROVD����6RGRP�ZH
*RPRUUD�îlKHUOHULQL�N�O�HGLS���VWOHULQGHQ�ZHÛUDQù\O\N�K|N�PLQL
ù\NDUPDN�ELOHQ��RODU\�KXGDÛV\]�ÛDîDMDNODUD�QXVJD�HGHQ�EROVD����D]�
J\QODU\­� DKODNV\]O\N� LùLQGlNL� ÛDîDÛ\î\QGDQ� MHELU� ùHNHQ�� Û|QH� GRJU\
ERODQ�/XW\�JXWDUDQ�EROVD����RODU\­�DUDV\QGD�ÛDîDQ�EX�GRJU\�DGDP
RODU\­�QlKDN� LîOHULQL� J|UPHN�� HîLWPHN�ELOHQ��|]�GRJU\� MDQ\QD�J�QVD�
Û\Q� MHELU�HGHUGL��������KXGDÛKRQODU\� V\QDJGDQ�QlKLOL�KDODV� HWPHOL�
GLJLQL��GRJU\�GlOOHUL��DÛUDW\Q�GD��WHQ�LVOHJOHULQH�NRZDODî\S��KlNLPLÛHWL
lVJHUPHÛlQOHUL�K|N�P�J�Q�QH�ùHQOL� MH]D�DVW\QGD�QlKLOL� VDNODPD�
O\G\J\Q\�5HE�ELOÛlU��%XODU�²�EDW\UV\UDÛDQODU��WHNHSELUOHU�*|NGlNL
J�ÛùOHUH�GLO�ÛHWLUPHNGHQ�JRUNPDÛDUODU�����3HULîGHOHU�J�Ûù�ZH�JXGUDW�
GD�XO\�KHP�EROVDODU��EXODU\�JDUDODPDN��ùLQ�5HEEL­�KX]XU\QD�K|N�P
JHWLUPHÛlU�����%XODU�EROVD� WXWXOPDN��KHOlN�HGLOPHN��ùLQ�GRJODQ�Sl�
KLPVL]� ÛDEDQ\�KDÛZDQODU� ÛDO\�� ELOPHÛlQ�]DWODU\QD�GLO� ÛHWLULS�� |]
KHOlNùLOLNOHULQGH� KHOlN� ERODUODU�� ���(GHQ� ÛDPDQO\NODU\Q\­� DOP\W\Q\
DODUODU�� 7HJPLOW� ZH� ELDEUDÛ� ERODQ� EXODU� J�QGL]� DÛî\�HîUHW� V�UPHJL
îDWO\N� VDÛÛDQG\U�� VL]L­� ELOHQ� LÛLS�LùÛlQ�ZDJWODU\� |]� KLOHOHUL� ELOHQ
NHÛS�ùHNÛlQGLU�����2ODU\­�]\QDGDQ�GRO\��J�QlGHQ�JDÛWPD]�J|]OHUL
EROXS�� GXUQXNV\]� MDQODU\� GX]DNODÛDQG\UODU�� Û�UHNOHUL� DùJ|]O�OLJH
|ZUHQLîHQ�JDUJ\î� VL­HQ�SHU]HQWOHUGLU�����2ODU�%HRU� RJO\�%DODP\­
\]\QD� HÛHUPHN�ELOHQ�GRJU\� ÛRO\� WHUN� HGLS� D]DîG\ODU��%DODP�KHP
DGDODWV\]O\N�KDN\Q\�V|ÛHUGL�����Ú|QH�RO�|]�WDJV\UODU\��ùLQ�NlÛLQù
J|UGL��ELU�GLOVL]�DJ\]V\]�HîHN�DGDP�VHVLQGH�J�UOlS��S\JDPEHUL­�GlOL�
OLJLQL�E|NGHGL�����2ODU�VXZVX]�ùHîPH��J�ÛùOL�ÛHOL­�NRZÛDQ��PU�GLU�
JDUD­N\�W�PO�N�RODU��ùLQ�VDNODQÛDU�����ò�QNL�KDWDGD�JH]ÛlQOHUGHQ
]RUGDQ�JDùDQODU\�JRSEDPV\��ERî�V|]OHU�DÛG\S��DKODNV\]O\NODU�ELOHQ
EHGHQ�K|ZHVOHULQGH�GX]DNODÛDUODU�����2ODUD�D]DWO\J\�ZDGD�HGÛlUOHU�
|]OHUL� EROVD� ER]XNO\J\­� JXOODU\G\U�� 6HElEL� DGDP� ELULQGHQ� ÛH­LOVH�
R­D�JXO�NLPLQ�WDE\QG\U�����ò�QNL�RODU�5HE�KHP�KDODVJlU�,VD�0HVLKL
WDQDPDN� DUNDO\� G�QÛlQL­� SLVOLNOHULQGHQ� JDùDQVR­ODU�� ÛHQH�GH� EXODUD
JDU\î\S�ÛH­OHQ�EROVDODU��RQGD�RODU\­�VR­N\�ÛDJGDÛ\�|­N�GHQ�HU�
EHWGLU�����ò�QNL�RODU��ùLQ�GRJUXO\N�ÛROXQ\�ELOPH]OLN��RQ\�ELOLS�GH�
|]OHULQH� WDEî\U\ODQ� PXNDGGHV� EXÛUXNGDQ� Û�]� G|QGHUPHNGHQ� JRZ\
ERODUG\�����2ODU\­�EDî\QD�EX�KDN\N\�QDN\OGD�DÛG\ODQODU�JHOGL��©,W�|]
JXVXJ\QD�JDÛG\S�JHOGL��ÛXZQDQ�GR­X]�EDWJDGD�WRJDODQPDJDª�

�
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5HEEL­�J�QL

��(Û��V|ÛJ�OL�GRJDQODU��LQGL�VL]H�EX�LNLQML�KDW\�ÛD]ÛDU\Q����%XOD�
U\­� LNLVLQGH�GH� PXNDGGHV� S\JDPEHUOHUL­� |­GHQ� DÛGDQ� V|]OHULQL�
5HE�KHP�+DODVJlUL­�UHVXOODU\­\]�DUNDO\�VL]H�EHUHQ�EXÛUXJ\Q\�ÛD�
G\­\]D� VDOPDN� �ùLQ�� VDS� SLNLUOHUL­L]L� ÛDWODWPD� DUNDO\� RÛDUÛDU\Q�
��2]DO\�ELOHQ��ELOL­��DK\UN\�J�QOHUGH�|]�K|ZHVOHULQGH�JH]ÛlQ�ÛD­�
V\ODÛM\ODU�ÛD­V\O\�V|]OHU�ELOHQ�JHOLS����©5HEEL­�JHOPHJLQL­�ZDGDV\
KDQ\"�$WDODU�|OHQGHQ�ElUL�KHPPH�]DW�ÛDUDG\O\î\­�EDîODQJ\M\QGD
EROî\�ÛDO\�GXUª�GLÛHU����ò�QNL�RODU�*|J�­�+XGDÛ\­�V|]L�DUNDO\�JD�
G\PGDQ� ElUL� EDUG\J\QGDQ�� ÛHUL­� VXZ� DUNDO\� VXZGDQ� G|UlQLQGHQ
ELKDEDUV\UDQ�EROGXODU����Ú|QH�RO�ZDJWN\�G�QÛl�îRO�VXZGD�KHP�JDUN
EROXS�KHOlNOHQLSGL����Ú|QH�ZHOLQ��Kl]LUNL�*|N��ÚHU�2QX­�V|]L�ELOHQ
RW��ùLQ�JRUDO\S��K|N�P�J�Q�QH��KXGDÛV\]�DGDPODU\­�KHOlN�EROMDN
J�Q�QH�ùHQOL�VDNODQÛDU�

��(Û��V|ÛJ�OL�GRJDQODU��ELU�]DG\�XQXWPD­��5HEEL­�ÛDQ\QGD�ELU
J�Q�P�­�Û\O��P�­�Û\O�ELU� J�Q�ÛDO\G\U����.lELUOHULQL­�JLMLNPH�KD�
VDS�HGLîL�ÛDO\��5HE�g]�ZDGDV\Q\�ÛHULQH�ÛHWLUPHJL�JLMLNGLUÛlQ�GlO�
GLU��2O�EL]L­
��ùLQ�VDE\U�HGÛlQGLU��ù�QNL�2O�KLù�NLP�KHOlN�EROPDQ�
KHPPHOHUL­�WRED�JHOPHJLQL�LVOHÛlU�����(PPD�5HEEL­�J�QL�ELU�RJU\
NLPLQ�JHOHU��æRQGD�*|N�XO\�J�S�UGL�ELOHQ�JHùHU��HOHPHQWOHU�ÛDQ\S
GDUJDU��ÛHU��RQGDN\�]DWODU�ÛDQ\S�ÛRN�ERODU�����%XODU\­�lKOLVL�îHÛOH
GDUJDMDN�EROVD��RQGD�VL]L­�QlKLOL�DGDPODU�EROPDJ\­\]�JHUHN"�+X�
GDÛ\­�J�Q�QL­�JHOPHJLQH�JDUDî\S��RQ\�ùDOWODQG\U\S��PXNDGGHV�ÛD�
îDÛ\îGD�� WDNZDO\NGD� JH]PHOLVL­L]�����æRO� J�Q� ]HUDUO\�*|N� RW� DO\S
GDUJDU��HOHPHQWOHU�ÛDQ\S�HUlU�����%L]�2QX­�ZDGDV\QD�J|Ul�Wl]H�*|�
JH��Wl]H�ÛHUH�JDUDîÛDU\V��RODUGD�EROVD�GRJUXO\N�K|N�P�V�UHU�����æR�
­D� J|Ul�GH�� HÛ�� V|ÛJ�OL� GRJDQODU�� EXODUD� JDUDîÛDQG\J\P\]� �ùLQ�
+XGDÛ\­�ÛDQ\QGD�SDUDKDWO\NGD�WHJPLOWVL]��P�ÛQV�]�EROMDN�EROXS
JDÛUDW�HGL­�����6|ÛJ�OL�GRJDQ\P\]�3DZOXV\­�KHP�|]�QH�EHUOHQ�DN\O�
GDUO\N�ERÛXQùD�VL]H�ÛD]\î\�ÛDO\��5HEELPL]L­�VDEU\Q\�JXWXO\î�SXU�
VDG\� VDÛ\­�� ���2O� EX� ]DWODUGDQ� J�UU�­� EHUHQGH�� E�WLQ� KDWODU\QGD
����������������������������������������������������������


�����%L]L­�²�L­�JDG\P\�JROÛD]PDODUGD��©VL]L­ª�

��3HWUXV�����

îHÛOH� ÛD]ÛDQG\U�� 2ODUGD� ÛD]\ODQODU\­� NlELUOHULQH� G�î�QPHN� N\QG\U�
QDGDQ�KHP�GXUQXNV\]�DGDPODU�EROVD�EHÛOHNL�0XNDGGHV�ÚD]J\ODU\
ÛRÛXîODU\� ÛDO\�� EXODU\�GD�|]�KHOlNùLOLNOHUL� �ùLQ� ÛRÛÛDUODU�����,QGL�
HÛ�� V|ÛJ�OL�GRJDQODU�� D]J\QODU\­�KDWDODU\QD� ùHNLOLS�� EHUNOLJL­L]GH
JRZîDPD]�ÛDO\��EX�]DWODU\�|­�QGHQ�ELOL­��|]�­L]L�JRUD­�����5HEEL�
PL]�KHP�KDODVJlULPL]�,VD�0HVLKL­�PHUKHPHWLQGH��ELOLPLQGH�|V�­�
æ|KUDW�Kl]LU�ZH�P\GDPDO\N�2QX­N\�EROVXQ��2P\Q�
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ÚDîDÛ\î�V|]L

��ÚDîDÛ\î�V|]L�KDNGD�R]DO�EDîGDQ�EDU�ERODQ\��HîLGHQLPL]L��J|]�
OHULPL]�ELOHQ� J|U�S� V\QODQ\P\]\�� HOOHULPL]L­� WXWDQ\Q\� VL]H� \JODQ
HGÛlULV����ÚDîDÛ\î�DÛDQ�EROG\��EL]�RQ\�J|UG�N��R­D�J�Zl�JHùÛlULV�
$WDGD� EROXS�� EL]H� DÛDQ� ERODQ� ÛDîDÛî\�� HEHGL� ÛDîDÛî\� VL]H� KDEDU
EHUÛlULV����6L]L­�GH�EL]L­�ELOHQ�îlULNùLOLJL­L]�ERODU�ÛDO\��J|UHQLPL]L��HîL�
GHQLPL]L� VL]H� DÛGÛDU\V�� %L]L­� îlULNùLOLJLPL]� EROVD� $WD� ZH� 2QX­
2JO\� ,VD�0HVLK� ELOHQGLU�� ��æDWO\J\­\]
� NlPLO� ERODU� ÛDO\�� îXODU\� VL]H
ÛD]ÛDU\V�

1XUGD�JH]L­

��2QGDQ�HîLGHQ�ZH� VL]H�\JODQ�HGÛlQ�KDEDU\P\]� îXGXU��+XGDÛ
QXUGXU��2QGD�KLù�KLOL�JDUD­N\O\N�ÛRNGXU����%L]�2QX­�ELOHQ�îlULNùL�
OLJLPL]L­� EDUO\J\Q\� DÛG\S�GD�� JDUD­N\O\NGD� JH]ÛlQ� EROVDN�� RQGD
ÛDODQ�V|]OHÛlQGLULV��KDN\NDW\�EHUMDÛ�HGÛlQ�GlOGLULV����2QX­�QXUGD
EROî\� ÛDO\�� EL]�KHP�QXUGD� JH]ÛlQ�EROVDN��RQGD�ELUL�ELULPL]�ELOHQ
îlULNùLOLJLPL]� EDUG\U��2QX­�2JO\� ,VDQ\­� JDQ\� EL]L� KHPPH� J�Ql�
OHUGHQ�WlPL]OHÛlQGLU����*�QlPL]�ÛRNGXU�GLÛVHN��RQGD�EL]�|]�PL]L
DOGDÛDQG\U\V�� EL]GH�KDN\NDW� ÛRNGXU����*�QlOHULPL]L� ERÛXQ� DOVDN��2O
\QDPGDU��DG\OG\U��*�QlOHULPL]L�|WHU��EL]L�KHU�KLOL�ÛDPDQO\NGDQ�DUDV�
VDODU�����*�Ql�HGHQ�GlOGLULV�GLÛVHN��2Q\�ÛDODQù\�HGÛlQGLULV��EL]GH
2QX­�V|]L�ÛRNGXU�

����������������������������������������������������������


�����æDWO\J\­\]�²�L­�JDG\P\�JROÛD]PDODUGD��©îDWO\J\P\]ª�

� ÚDKÛD
�

�

��ÚDKÛD�����

�²1-,�%$3
�

��(Û�EDODODU\P��0HQ�VL]H� îXODU\�J�Ql�HWPH]OLJL­L]��ùLQ�ÛD]ÛD�
U\Q��.LPGLU�ELUL�J�Ql�HGHQ�EROVD��$WDQ\­�ÛDQ\QGD�7|ZHOODù\P\]�
GRJU\�ERODQ�,VD�0HVLK�EDUG\U����2O�J�QlOHULPL]H��GL­H�ELU�EL]L­Nl
GlO�GH��HÛVHP��E�WLQ�G�QÛlQL­�J�QlOHULQH�KHP�EDJ\îODQPD�JD]DQ�
G\UDQ�JXUEDQG\U����2QX­�EXÛUXNODU\Q\�EHUMDÛ�HGÛlQ�EROVDN�� EX�2Q\
WDQDÛDQG\J\P\]\� ELOGLUÛlQGLU�� ��.LP� ©2Q\� WDQDÛDU\Qª� GLÛLS�GH�
EXÛUXNODU\Q\�EHUMDÛ�HWPHÛlQ�EROVD��ÛDODQù\G\U��RQGD�KDN\NDW�ÛRN�
GXU����Ú|QH�NLP�2QX­�V|]�QL�EHUMDÛ�HGÛlQ�EROVD��GRJUXGDQ�GD��RQGD
+XGDÛ\­� V|ÛJ�VL� NlPLOOHîHQGLU�� 2QGDG\J\P\]\� îXQGDQ� ELOÛlULV�
��2O�QlKLOL� JH]HQ�EROVD��2QGD�JDOÛDQ\Q\�V|]OHÛlQL­�|]L�GH� îRQX­
ÛDO\�JH]PlJH�ERUùOXG\U�

��(Û��V|ÛJ�OL�GRJDQODU��PHQ�ELU�Wl]H�EXÛUXN�GlO�GH��R]DO�EDîGD�DODQ
JDG\PN\�EXÛUXJ\­\]\�ÛD]ÛDU\Q��*DG\PN\�EXÛUXN� VL]L­�R]DO�EDî�
GD�HîLGHQ�V|]�­L]GLU����6L]H�ÛHQH�GH�ELU� Wl]H�EXÛUXN�ÛD]ÛDU\Q��2O
VL]GH�GH��0HVLKGH�GH� KDNG\U�� ù�QNL� JDUD­N\O\N� |WÛlQGLU�� KDN\N\
QXU�EROVD� HÛÛlP�ÛDON\P�VDù\S�GXUDQG\U����.LP�|]�QL­�QXUGDG\�
J\Q\�V|]OlS�GH��GRJDQ\Q\�ÛLJUHQÛlQ�EROVD��RO�HQWHN�JDUD­N\O\NGDG\U�
���'RJDQ\Q\�V|ÛÛlQ�KHU�NHV�QXUGD�JDOÛDQG\U��RQGD�E�GUHPH�VHEl�
EL�ÛRNGXU�����Ú|QH�NLP�GRJDQ\Q\�ÛLJUHQÛlQ�EROVD��RO�JDUD­N\O\N�
GDG\U��*DUD­N\O\NGD�JH]LS��RO�QLUl�EDUÛDQ\Q\�ELOÛlQ�GlOGLU��ù�QNL
JDUD­N\O\N�RQX­�J|]OHULQL�N|U�HGHQGLU�

���(Û�EDODODU��VL]H�ÛD]ÛDU\Q��ù�QNL�J�QlOHUL­L]�2QX­�KDW\UDV\QD
EDJ\îODQG\�����(Û�DWDODU�� VL]H�ÛD]ÛDU\Q��ù�QNL�VL]�H]HOGHQ�EDU�%RODQ\
WDQDÛDUV\­\]�� (Û� ÛDîODU�� VL]H� ÛD]ÛDU\Q�� ù�QNL� VL]� LEOLVL� ÛH­GL­L]�
(Û�EDODODU�� VL]H�ÛD]G\P��ù�QNL�VL]�$WDQ\� WDQDÛDUV\­\]�����(Û�DWD�
ODU�� VL]H� ÛD]G\P�� ù�QNL� VL]� H]HOGHQ� EDU� %RODQ\� WDQDÛDUV\­\]�� (Û
ÛDîODU��VL]H�ÛD]G\P��ù�QNL�VL]�J�ÛùO�VL­L]��+XGDÛ\­�V|]L�VL]GH�JDOÛDU�
VL]�LEOLVL�ÛH­GL­L]�����'�QÛlQL��G�QÛlGlNL�]DWODU\�V|ÛPl­��%LUL�G�Q�
ÛlQL�V|ÛÛlQ�EROVD��RQGD�$WDQ\­�V|ÛJ�VL�ÛRNGXU�����ò�QNL�G�QÛlGH
ERODQ�lKOL�]DWODU\��WHQ�K|ZHVOHUL��J|]�K|ZHVL�ZH�ÛDîDÛ\î�WHNHSELU�
OLJL�$WDGDQ�GlO�� G�QÛlGHQGLU�����'�QÛl�ZH�RQX­�K|ZHVOHUL� JHùLS
JLGHU��NLP�+XGDÛ\­�LVOHJLQL�ÛHULQH�ÛHWLUVH��EDN\�JDODU�
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0HVLKH�JDUî\�J|UHîLML

���(Û� EDODODU�� EX� VR­N\� VDJDWG\U��0HVLKH� JDUî\� J|UHîLML� JHOÛlU
GLÛLS� HîLGLîL­L]� ÛDO\�� îX�ZDJW� KHP� HQùHPH�0HVLKH� JDUî\� J|UHîLML
ù\N\SG\U�� %L]� VR­N\� VDJDWG\J\Q\� îXQGDQ� ELOÛlULV�����2ODU� EL]GHQ
ù\NG\ODU��Û|QH�EL]GHQ�GlOGLOHU��ù�QNL�EL]GHQ�ERODQ�EROVDODU��EL]L­
DUDP\]GD�JDODUG\ODU��Ú|QH�RODU\­�EDU\Q\­�EL]GHQ�GlOGLJL�DÛDQ�ER�
ODU�ÛDO\�ù\NG\ODU�����6L]�EROVD�PXNDGGHV�%RODQGDQ�0XNDGGHV�5XK\

DODQV\­\]��KHPPH�]DG\�ELOÛlQVL­L]�����0HQ�VL]H�KDN\NDW\�ELOPHÛlQGL�
JL­L]��ùLQ�GlO�GH��HÛVHP��RQ\�ZH�KLù�ELU�ÛDODQ\­�KDN\NDWGDQ�GlOGLJL�
QL� ELOÛlQGLJL­L]� �ùLQ� ÛD]G\P�� ���,VDQ\­�0HVLKGLJLQL� LQNlU� HGÛlQ
ÛDODQù\�GlO�EROVD��RQGD�NLP�ÛDODQù\"�$WDQ\��2JO\� LQNlU� HGÛlQ�� LQH�
0HVLKH� JDUî\� J|UHîLMLGLU�����2JO\� LQNlU� HGÛlQ� DGDPGD�$WD� KHP� ÛRN�
GXU��2JO\�\NUDU�HGÛlQ�DGDPGD�$WD�KHP�EDUG\U�����2]DO�EDîGDQ�HîL�
GHQL­L]�VL]GH�JDOV\Q��2]DO�EDîGDQ�HîLGHQL­L]�VL]GH�JDOVD�� VL]�KHP
2JXOGD��KHP�$WDGD�JDODUV\­\]�����2QX­�EL]H�EHUHQ�ZDGDV\�HEHGL
ÛDîDÛ\îG\U�����%X�]DWODU\�VL]L�D]G\UÛDQODU�EDUDGD�ÛD]G\P�����Ú|QH
VL]L­�2QGDQ�DODQ�0XNDGGHV�5XKX­\]

�VL]GH�JDOÛDQG\U��VL]H�ELUL�
QL­�|ZUHWPHJLQL­�JHUHJL�EROPDQ��HÛVHP��2QX­�îRO�5XK\�lKOL�]DWODU
KDNGD�VL]H�QlKLOL�|ZUHGÛlQ�EROVD��RO�KHP�ÛDODQ�GlO�GH��KDN\NDW�EROVD�
VL]H� |ZUHGLîL� ÛDO\�� 2QGD� JDODUV\­\]�����,QGL�� HÛ� EDODODU�� 2O� DÛDQ
ERODQGD�� JDÛUDWO\� ERODU� ÛDO\�� JHOHQGH�� KX]XU\QGD� XWDQùV\]� GXUDU
ÛDO\��2QGD�JDO\­�����2QX­�GRJUXG\J\Q\�ELOÛlQ�EROVD­\]��GRJUXO\�
J\�EHUMDÛ�HGÛlQ�KHU�NLîLQL­�KHP�2QGDQ�GRJDQG\J\Q\�ELOL­�

�²1-,�%$3
�

+XGDÛ\­�EDODODU\

��%L]L­�+XGDÛ\­�EDODODU\�DG\Q\�DOPDJ\P\]��ùLQ��$WD�EL]H��J|U�
QlKLOL�V|ÛJL�EHULSGLU��æRQX­��ùLQ�GH�G�QÛl�EL]L� WDQDPDÛDU��ù�QNL
2Q\�WDQDPDG\����(Û��V|ÛJ�OL�GRJDQODU��EL]�îLQGL�+XGDÛ\­�EDODODU\�
G\U\V��%L]L­� QlPH� EROMDNG\J\P\]� HQWHN� DÛDQ� ERODQRN��Ú|QH�0HVLK
����������������������������������������������������������


������0XNDGGHV�5XK\�²�JUHNùH��©PHVK�HGLOLîLª�


������0XNDGGHV�5XKX­\]����5XK\� ²� JUHNùH�� ©PHVK� HGLOLîL­L]����PHVK
HGLOLîLª�

�

��ÚDKÛD�����

DÛDQ� ERODQGD��2QX­� ÛDO\� EROMDNG\J\P\]\� ELOÛlULV�� ù�QNL�2Q\� EROî\
ÛDO\�J|UHULV����2­D�XP\W�EDJODQ�KHU�NHV�2QX­� VDS�EROî\� ÛDO\�� |]�QL
VDSODU����*�Ql�HGÛlQ�NLîL�NDQXQV\]O\N�KHP�HGÛlQGLU��ù�QNL�J�Ql�ND�
QXQV\]O\NG\U����6L]�2QX­�EL]L­�J�QlOHULPL]L�g]��VW�QH�DOPDN��ùLQ
DÛDQ�ERODQ\Q\�ELOÛlQVL­L]��2QGD� J�Ql� ÛRNGXU����2QGD� JDOÛDQ� KLù
NLP�J�Ql�HWPH]��*�Ql�HGÛlQ�NLîL�2Q\�QH�J|UHQGLU��QH�GH�WDQDQG\U�

��(Û�EDODODU��+Lù� NLPH� |]�­L]L� D]G\UWPD­��.LP�GRJUXO\J\� ÛHULQH
ÛHWLUÛlQ�EROVD��2QX­�GRJU\�EROî\�ÛDO\�GRJUXG\U����*�Ql�HGÛlQ� LEOLV�
GHQGLU��ù�QNL� LEOLV�EDîODQJ\ùGDQ�ElUL�J�Ql�HGLS�JHOÛlU��0X­D�J|�
Ul�GH�� +XGDÛ\­�2JO\� LEOLVL­� LîOHULQL� ÛRN� HWPHN� �ùLQ� DÛDQ� EROG\�
��+XGDÛGDQ�GRJDQ�DGDP�J�Ql�HWPH]��ù�QNL�+XGDÛ\­�WRKXP\�RQ�
GD�JDOÛDQG\U��2O�J�Ql�HGLS�ELOPH]��ù�QNL�RO�+XGDÛGDQ�GRJODQG\U�
���+XGDÛ\­�EDODODU\�ELOHQ�LEOLVL­�EDODODU\�îXQGDQ�EHOOLGLU��GRJUXO\J\
ÛHULQH�ÛHWLUPHÛlQ��GRJDQ\Q\�V|ÛPHÛlQ�DGDP�+XGDÛGDQ�GlOGLU�

%LUL�ELULPL]L�V|ÛHOL­

���ò�QNL�VL]L­�R]DO�EDîGDQ�HîLGHQ�KDEDU\­\]�îXGXU��ELUL�ELULPL]L
V|ÛHOL­�����,EOLVGHQ�ERODQ��|]�GRJDQ\Q\�|OG�UHQ�.DE\O�ÛDO\�EROPD�
O\­��2O�RQ\�QlPH��ùLQ�|OG�UGL"�ò�QNL�|]�LîOHUL�HUEHW��GRJDQ\Q\­N\
GRJUXG\�����(Û�GRJDQODU��G�QÛl�VL]L�ÛLJUHQÛlQ�EROVD��JH­LUJHQPl­�
���%L]� |]�PL]L­� |O�PGHQ� ÛDîDÛîD� JHùHQGLJLPL]L� ELOÛlULV�� VHElEL�
EL]�GRJDQODU\�V|ÛÛlULV��Ú|QH�GRJDQ\Q\�V|ÛPHÛlQ�|O�PGH�JDOÛDQ�
G\U�� ���'RJDQ\Q\� ÛLJUHQÛlQ� NLîL� JDQKRUG\U�� VL]� KLù� ELU� JDQKRUGD
HEHGL� ÛDîDÛî\­�JDOPDÛDQ\Q\�ELOÛlQVL­L]�����%L]� V|ÛJLQL�2QX­�g]
MDQ\Q\� EL]L­� �ùLQ� SLGD� HGHQLQGHQ� WDQDG\N�� EL]�GH� GRJDQODU� �ùLQ
MDQ\P\]\� SLGD� HWPlJH� ERUùOXG\U\V�� ���'�QÛl�PDO\QD� EDÛ� EROXS�
GRJDQ\Q\�PlWlùOLNGH�J|UHQGH��R­D�Û�UHJLÛXNDO\N�HWPHÛlQ�NLîLGH
+XGDÛ\­�V|ÛJ�VL�QlKLOL�JDODU"����(Û�EDODODU��GL­H�ELU�V|]�ELOHQ��GLO
ELOHQ� GlO�GH�� Lî� KHP� KDN\NDW� ELOHQ� V|ÛHOL­�� ���+DN\NDWGDQG\J\P\]\
îHÛOH�ELOLS��2QX­�JDUî\V\QGD�Û�UHJLPL]H�\QMDO\N�EHUHOL­�����ò�QNL
Û�UHJLPL]� EL]L� ÛD]JDUÛDQ� EROVD�GD�� +XGDÛ� Û�UHJLPL]GHQ� XOXG\U�
KHPPH�]DG\�ELOÛlQGLU�����(Û��V|ÛJ�OL�GRJDQODU��HJHU�Û�UHJLPL]�EL]L
ÛD]JDUPDÛDQ�EROVD�� RQGD�+XGDÛ\­�KX]XU\QGD�JDÛUDW\P\]�ERODU�
���1lPH�GLOHVHN��2QGDQ� DODU\V�� ù�QNL�2QX­� EXÛUXNODU\Q\� EHUMDÛ
HGLS��2QX­�KDODQ\Q\�HGÛlQGLULV�����2QX­�EXÛUXJ\�EROVD�2JO\� ,VD
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0HVLKL­�DG\QD�LPDQ�HWPHJLPL]��2QX­�EL]H�EXÛUXî\�ÛDO\��ELUL�ELUL�
PL]L� V|ÛPHJLPL]GLU�� ���+XGDÛ\­� EXÛUXNODU\Q\� EHUMDÛ� HGÛlQ� +X�
GDÛGD��+XGDÛ�KHP�RQGD�JDOÛDQG\U��2QX­�EL]GH�JDOÛDQ\Q\�îXQGDQ�
ÛDJQ\�2QX­�EL]H�EHUHQ�5XKXQGDQ�ELOÛlULV�

�²1-,�%$3
�

5XKODU\�V\QD­

��(Û��V|ÛJ�OL�GRJDQODU��KHU�ELU�UXKD�\QDQPD­��5XKODU\­�+XGDÛ�
GDQG\J\Q\�ELOPHN��ùLQ�RODU\�V\QDS�J|U�­��ù�QNL�G�QÛl�N|S�ÛDODQ
S\JDPEHUOHU�ù\NG\����+XGDÛ\­�5XKXQ\�îXQGDQ�WDQDUV\­\]��,VD�0HVL�
KL­�WHQ�ELOHQ�JHOHQLQL�\NUDU�HGÛlQ�KHU�ELU�UXK�+XGDÛGDQG\U����,VD
0HVLKL­�WHQ�ELOHQ�JHOHQLQL
�\NUDU�HWPHGLN�KHU�ELU� UXK�+XGDÛGDQ
GlOGLU��%X�0HVLKH�JDUî\�J|UHîLMLQL­�UXKXG\U��6L]�RQX­�JHOÛlQLQL�HîLWGL�
­L]�� RO� îX� ZDJW� KHP� HÛÛlP� G�QÛlGHGLU����(Û� EDODODU�� VL]� +XGDÛ�
GDQV\­\]��ÛDODQ�S\JDPEHUOHUL�ÛH­HQVL­L]��ù�QNL�VL]GH�%ROÛDQ�G�Q�
ÛlGH�EROÛDQGDQ�XOXG\U����2ODU�G�QÛlGHQGLU��îX�VHElSGHQ�KHP�RODU
G�QÛlQL­�QXNGDÛQD]DU\QGDQ�J�UOHÛlU��G�QÛl�RODU\�GL­OHÛlU����%L]
+XGDÛGDQG\U\V��NLP�+XGDÛ\� WDQDÛDQ�EROVD��EL]L�GL­OlU��NLP�+XGDÛ�
GDQ�GlO�EROVD��EL]L�GL­OHPH]��%L]�KDN\NDW�UXK\�ELOHQ�DOGDZ�UXKXQ\
îXQGDQ�WDQDÛDQG\U\V�

+XGDÛ�V|ÛJ�GLU

��(Û��V|ÛJ�OL�GRJDQODU��ELUL�ELULPL]L�V|ÛHOL­��ù�QNL�V|ÛJL�+XGDÛGDQ�
G\U��KHU�NLP�V|ÛÛlQ�EROVD��+XGDÛGDQ�GRJDQG\U��+XGDÛ\�WDQDÛDQ�
G\U�� ��.LP� V|ÛPHÛlQ� EROVD�� +XGDÛ\� WDQDQ� GlOGLU�� ù�QNL� +XGDÛ
V|ÛJ�GLU����%L]H�+XGDÛ\­�V|ÛJ�VL�îHÛOH�DÛDQ�EROG\��EL]L­�2O�DUND�
O\�ÛDîDPDJ\P\]��ùLQ��+XGDÛ�g]�QL­�ÛDO­\]�2JOXQ\�G�QÛl�LEHUGL�
���%L]�+XGDÛ\�GlO��HÛVHP��2O�EL]L�V|Û�S��g]�2JOXQ\�J�QlOHULPL]H
EDJ\îODQPD�JD]DQG\UÛDQ�JXUEDQ�HGLS� LEHUGL�� ,QH�� V|ÛJL� îXGXU�����(Û�
V|ÛJ�OL� GRJDQODU�� +XGDÛ� EL]L� îHÛOH� V|ÛHQ� EROVD�� RQGD� EL]�GH� EL�
UL�ELULPL]L� V|ÛPlJH�ERUùOXG\U\V�����+XGDÛ\�KLù�NLP�KLù�KDùDQ�J|UHQ
GlOGLU��%L]�ELUL�ELULPL]L� V|ÛÛlQ�EROVDN��RQGD�+XGDÛ�EL]GH�JDOÛDQG\U�
����������������������������������������������������������


� ����,VD� 0HVLKL­� WHQ� ELOHQ� JHOHQLQL� ²� L­� JDG\P\� JROÛD]PDODUGD�
©,VDQ\ª�

�

��ÚDKÛD��������

2QX­�V|ÛJ�VL�EL]GH�NlPLOOHîHQGLU�����%L]L­�2QGD��2QX­�KHP�EL]GH
JDOÛDQ\Q\�2QX­�g]�5XKXQGDQ�EL]H�EHUHQLQGHQ�ELOÛlULV�����%L]�V\QOD�
G\N��$WDQ\­�g]�2JOXQ\�G�QÛlQL­�+DODVJlUL� HGLS� LEHUHQLQH�J�Zl
JHùÛlULV�� ���.LP� ,VDQ\­�+XGDÛ\­�2JOXG\J\Q\� \NUDU� HGÛlQ�EROVD�
+XGDÛ�RQGD��RO�KHP�+XGDÛGD�JDOÛDQG\U�����%L]�+XGDÛ\­�|]�PL]H
ERODQ�V|ÛJ�VLQH�G�î�QGLN��R­D�\QDQG\N��+XGDÛ�V|ÛJ�GLU��NLP�V|ÛJ��
GH�JDOÛDQ�EROVD��RO�+XGDÛGD��+XGDÛ�KHP�RQGD�JDOÛDQG\U�����+|�
N�P�J�Q�QGH�JDÛUDW\P\]�ERODU�ÛDO\��V|ÛJL�EL]GH�îHÛOH�NlPLOOHîHQGLU�
ù�QNL�2O�QlKLOL�EROVD��EL]�KHP�EX�G�QÛlGH�îHÛOHGLULV�����6|ÛJ�GH�JRUN\
ÛRNGXU��.lPLOOHîHQ�V|ÛJL�JRUN\Q\�NRZXS�ù\NDUÛDQG\U��ù�QNL�JRUNXGD
V�WHP�EDUG\U��.LP� JRUNÛDQ� EROVD�� RO� V|ÛJ�GH� NlPLOOHîHQ� GlOGLU�
���%L]�2Q\�V|ÛÛlULV�� ù�QNL�|­LQùl�2O�EL]L� V|ÛGL�����.LP�� ©+XGDÛ\
V|ÛÛlULQª�GLÛLS�GH��|]�GRJDQ\Q\�ÛLJUHQÛlQ�EROVD��RQGD�RO�ÛDODQù\G\U�
ò�QNL� |]�QL­� J|U�S� GXUDQ� GRJDQ\Q\� V|ÛPHÛlQ� DGDP� J|UPHGLN
+XGDÛ\Q\�V|Û�S�ELOPH]
�����%L]GH�2QX­��©+XGDÛ\�V|ÛÛlQ�|]�GR�
JDQ\Q\�GD�V|ÛPHOLGLUª�GLÛHQ�EXÛUXJ\�EDUG\U�

�²1-,�%$3
�

+XGDÛ\­�2JOXQD�LPDQ

��,VDQ\­�0HVLKGLJLQH�LPDQ�HGÛlQ�NLîL�+XGDÛGDQ�GRJODQG\U��$WD�
Q\�V|ÛÛlQ�NLîL�2QGDQ�GRJDQ\�GD�V|ÛÛlQGLU����+XGDÛ\­�EDODODU\Q\
V|ÛÛlQGLJLPL]L� +XGDÛ\� V|Û�S�� 2QX­� EXÛUXNODU\Q\� EHUMDÛ� HGLîL�
PL]GHQ�ELOÛlULV����ò�QNL�+XGDÛ\­�V|ÛJ�VL�2QX­�EXÛUXNODU\Q\�EHU�
MDÛ�HWPHNGLU��2QX­�EXÛUXNODU\�EROVD�DJ\U�GlOGLU����ò�QNL�+XGDÛ�
GDQ� GRJDQ� NLîL� G�QÛlQL� ÛH­ÛlQGLU�� G�QÛlGHQ� �VW�Q� ù\NDQ� ÛH­Lî
EL]L­�LPDQ\P\]G\U����,VDQ\­�+XGDÛ\­�2JOXG\J\QD�\QDQÛDQ��G�QÛlQL
ÛH­ÛlQ�GlOPL�QlPH"����6XZ��JDQ�DUNDO\�JHOHQ�,VD�0HVLKGLU��2O�GL�
­H�ELU�VXZ�DUNDO\�GlO�GH��VXZ�KHP�JDQ�DUNDO\�JHOHQGLU��æHÛOH��*|NGH
J�ZlOLN�EHUÛlQ��ùG�U��$WD��6|]�ZH�0XNDGGHV�5XK��%XODU\­��ù�VL
KHP�ELUGLU�� ��*�ZlOLN� EHUÛlQ�GH�5XKGXU�� ù�QNL�5XK�KDN\NDWG\U�
��æHÛOH�J�ZlOLN�EHUÛlQ��ùG�U��5XK��VXZ�ZH�JDQ��%XODU\­��ù�VLQL­
KHP�J�ZlOLJL�ELU�ù\NÛDU����%L]�DGDPODU\­�J�ZlOLJLQL�NDEXO�HGÛlQ
EROVDN��+XGDÛ\­�J�ZlOLJL�RQGDQ�XOXG\U��ù�QNL�EX�+XGDÛ\­�g]�2JO\
����������������������������������������������������������


������6|Û�S�ELOPH]�²�L­�JDG\P\�JROÛD]PDODUGD��©QlKLOL�V|Û�S�ELOHU"ª

�
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KDN\QGD�EHUHQ�J�ZlOLJLGLU�����+XGDÛ\­�2JOXQD�LPDQ�HGÛlQGH�+X�
GDÛ\­�J�ZlOLJL�EDUG\U��+XGDÛD�LPDQ�HWPHÛlQ�EROVD��2Q\�ÛDODQù\
HGHQGLU��ù�QNL�+XGDÛ\­�g]�2JO\�KDNGD�EHUHQ�J�ZlOLJLQH�LPDQ�HGHQ
GlOGLU�����%X�J�ZlOLN�EROVD�îXGXU��+XGDÛ�EL]H�HEHGL�ÛDîDÛ\î�EHUGL�
EX�ÛDîDÛ\î�2QX­�2JOXQGDG\U�����.LPGH�2JXO�EDU�EROVD��RQGD�ÛD�
îDÛ\î�KHP�EDUG\U��NLPGH�+XGDÛ\­�2JO\�ÛRN�EROVD��RQGD�ÛDîDÛ\î
KHP�ÛRNGXU�

(EHGL�ÛDîDÛ\î

���0HQ�PXQ\�VL]H�²�+XGDÛ\­�2JOXQ\­�DG\QD� LPDQ�HGHQOHUH�ÛD]�
G\P��æHÛOH��VL]�+XGDÛ\­�RJOXQ\­�DG\QD�LPDQ�HGHQOHU�HEHGL�ÛDîDÛ�
î\­\]\­� EDUO\J\Q\� ELOL­�� ���%L]L­�2QX­� KX]XU\QGDN\� JDÛUDW\P\]
EROVD�îXGXU��2QX­�LVOHJLQH�J|Ul�ELU�]DW�GLOHVHN��2O�GLOHJLPL]L�HîL�
GHU�� ���2QX­� KHU� GLOHJLPL]L� HîLGÛlQGLJLQL� ELOÛlQ� EROVDN�� RQGD
g]�QGHQ�GLOlQ�GLOHJLPL]L�DOMDNG\J\P\]\�GD�ELOÛlQGLULV�����%LUL�GR�
JDQ\Q\­�|O�PH�HOWPHÛlQ�J�Ql�HGÛlQLQL�J|UVH��GRJD�HWPHOLGLU��+X�
GDÛ�R­D� ÛDîDÛ\î� EHUHU��0XQ\�|O�PH� HOWPHÛlQ� J�Ql� HGÛlQOHU� KDNGD
DÛGÛDU\Q��gO�PH� HOWÛlQ� ELU� J�Ql� EDUG\U��PHQ�PXQX­� �ùLQ� GRJD
HWVLQ�GLÛPHÛlULQ�����+HU�ELU�ÛDPDQO\N�J�QlGLU��Û|QH�|O�PH�HOWPH�
ÛlQ�J�Ql�GH� EDUG\U�����%L]�+XGDÛGDQ�GRJDQ�KHU� ELU� NLîLQL­� J�Ql
HWPHÛlQLQL�ELOÛlULV��+XGDÛGDQ�GRJDQ�|]�QL�VDNODÛDQG\U��LEOLV�R­D
HO� JDWPD]�� ���%L]� |]�PL]L­� +XGDÛGDQG\J\P\]\�� E�WLQ� G�QÛlQL­
EROVD�LEOLVL­�JRO\�DVW\QGDG\J\Q\�ELOÛlULV�����%L]�KDN�+XGDÛ\�WDQDU
ÛDO\�� +XGDÛ\­� 2JOXQ\­� JHOLS�� EL]H� SlKLP� EHUHQLQL� ELOÛlULV�� %L]
KDN�%RODQGD��ÛDJQ\�2QX­�2JO\�,VD�0HVLKGHGLULV��2O�KDN�+XGDÛ�
G\U��HEHGL�ÛDîDÛ\îG\U�

���(Û�EDODODU��|]�­L]L�EXWODUGDQ�JRUD­��2P\Q�

Ú$+Ú$1<§�,.,1-,�+$7<

+DN\NDW�ZH�V|ÛJL

��+XGDÛ\­� VDÛODQ\�� PHQL­� KDN\NDWGD� V|ÛÛlQ� KDQ\P\PD
�� RQX­
ùDJDODU\QD�ÛDîXOXGDQ�VDODP��6L]L�GL­H�PHQ�GlO��HÛVHP��KDN\NDW\�WD�
QDÛDQODU\­� KHPPHVL�GH� V|ÛÛlQGLU�� ��ò�QNL� KDN\NDW� EL]GH� JDOÛDU�� RO
EDN\�EL]L­�ELOHQ�JDODU����$WD�+XGDÛGDQ��$WDQ\­�2JO\�5HE�,VD�0HVLK�
GHQ�KDN\NDW��V|ÛJ�GH�PHUKHPHW��UHKLP�ZH�SDUDKDWO\N�EL]L­�ELOHQ
ERODU�� ��0HQ� VHQL­� RJODQODU\­� NlELUOHULQL­� $WDGDQ� DODQ� EXÛUXJ\­\]
ERÛXQùD�KDN\NDWGD�JH]ÛlQLQL� J|UHQLPH�JDW\� îDW� EROGXP����+l]LU�� HÛ
KDQ\P��VD­D�ELU�Wl]H�EXÛUXN�GlO�GH��R]DO�EDîGDQ�EL]GH�ERODQ\�ÛD]\S�
VHQGHQ�ELUHN�ELUHJL� V|ÛPHJL�KDÛ\î�HGÛlULQ����6|ÛJL�+XGDÛ\­�EXÛ�
UXJ\QD�J|Ul�JH]PHJLPL]GHQ�\EDUDWG\U��2QX­�EXÛUXJ\�R]DO�EDîGDQ
HîLGLîL­L]�ÛDO\��V|ÛJ�GH�JH]PHJL­L]GLU����6HElEL�G�QÛl�HQùHPH�DO�
GDZù\�JHOGL��2ODU�,VD�0HVLKL­�EHGHQGH�JHOHQLQL�\NUDU�HWPHÛlU��%HÛOH
DGDP�DOGDZù\��0HVLKH�JDUî\�J|UHîLMLGLU����%L]�JD]DQDQODU\P\]\�ÛLWLU�
PlQ��GRO\�PX]G\�DODU�ÛDO\��|]�­L]GHQ�KDEDUGDU�EROX­�

��0HVLKL­� WDJO\PDW\QGDQ� DUDQ\� DùDQ�� RQGD� JDOPDÛDQ� DGDPGD
+XGDÛ�ÛRNGXU��.LP�WDJO\PDWGD�JDOÛDQ�EROVD��RQGD�KHP�$WD��KHP�GH
2JXO�EDUG\U�����%LUL�JHOLS�GH��EX�WDJO\PDW\�JHWLUPHVH��RQ\�LùHUL�VDO�
PD­��R­D�VDODP�EHUPl­�����ò�QNL�R­D�VDODP�EHUHQ�RQX­�HUEHW�LîOHUL�
QH�îlULN�EROÛDQG\U�����6L]H�ÛD]PDO\�N|S�]DWODU\P�EDU��Û|QH�NDJ\]�
V\ÛD� ELOHQ� ÛD]DV\P� JHOHQRN�� (PPD� îDWO\J\­\]� NlPLO� ERODU� ÛDO\�
ÛDQ\­\]D�JHOLS��VL]L­�ELOHQ�Û�]EH�Û�]�J�UOHîHULV�GLÛHQ�XP\G\P�EDU�
���6DÛODQDQ�XÛDP

�RJODQODU\�VD­D�VDODP�DÛGÛDU��2P\Q�

����������������������������������������������������������


�����+DQ\P�²�EX�ÛHUGH�LPDQO\ODU�Û\JQDJ\�J|]�|­�QGH�WXWXOÛDQ�EROVD�JHUHN�


������8ÛD�²�EX�ÛHUGH�ÚDKÛDQ\­�DJ]D�ERODQ�Û\JQDJ\�J|]�|­�QGH�WX�
WXOÛDQ�EROVD�JHUHN�

� ÚDKÛD
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Ú$+Ú$1<§�hòh1-,�+$7<

gZJ�OHU�ZH�|Z�WOHU

��0HQL­�KDN\NDWGD�V|ÛÛlQ�V|ÛJ�OL�GRJDQ\P�*DÛXVD�ÛDîXOXGDQ
VDODP����(Û��V|ÛJ�OL�GRJDQ\P��MDQ\­��VW�QOLNOL�EROî\�ÛDO\��VHQL­�KHP�
PH�]DWGD��VW�QOLN�JD]DQ\S��VDJO\NGD�EROPDJ\­��ùLQ�GRJD�HGÛlULQ�
��ò�QNL�NlELU�GRJDQODU�JHOLS��VHQL­�KDN\NDWGD�JH]LîL­�ÛDO\��KDN\NDWD
EDJO\G\J\­D�J�Zl�JHùHQOHULQGH��PHQ�JDW\�îDW�EROGXP����0HQL­�RJ�
ODQODU\P\­�KDN\NDWGD�JH]ÛlQGLNOHULQL�HîLWPHNGHQ�XO\�îDWO\J\P�ÛRN�

��(Û��V|ÛJ�OL�GRJDQ\P��VHQ�ÛDW�KHP�EROVDODU��GRJDQODUD�HGÛlQ
lKOL�]DWODU\­GD�VDG\NV\­����2ODU�Û\JQDJ\­�KX]XU\QGD�VHQL­�V|ÛJL­
EDUDGD� J�Zl� JHùGLOHU��2ODU\�+XGDÛD�P\QDV\S� WlUGH� ÛROD� VDOVD­�
ÛDJî\�HGHUVL­����ò�QNL�RODU�LPDQ�HWPHGLNOHUGHQ�KLù�ELU�]DW�DOPDQ�
,VDQ\­�DG\Q\­�KDW\UDV\QD�ÛROD�ù\NG\ODU����%L]�KDN\NDW�XJUXQGD�Lî�
GHî� ERODU� ÛDO\�� îHÛOH� DGDPODU\� NDEXO� HWPlJH� ERUùOXG\U\V����0HQ
Û\JQDJD�ÛD]G\P��Û|QH�RODU\­�DUDV\QGD�EDîO\N�EROPDJ\�V|ÛÛlQ�'L�
RWUHILV� EL]L� NDEXO� HWPHÛlU�����0XQX­��VWHVLQH�� RO� GRJDQODU\�GD� NDEXO
HWPHÛlU��PXQ\�HWMHN�EROÛDQODUD�KHP�SlVJHO�EHULS��RODU\�Û\JQDNGDQ
NRZÛDU�� æR­D� J|Ul�GH�� HJHU� EDUDÛVDP�� EL]H� HUEHW� V|]OHU� DÛG\S�
HGHQ�LîOHULQL�ÛDG\QD�VDODU\Q�

���(Û��V|ÛJ�OL�GRJDQ\P��HUEHGH�GlO��ÛDJîD�|ÛN�Q��ÚDJî\O\N�HG�
ÛlQ�+XGDÛGDQG\U��HUEHWOLN�HGÛlQ�+XGDÛ\�J|UHQ�GlOGLU�����'LPLWUL�
RVD�KHPPHOHU��KDN\NDW\­�|]L�J�Zl�JHùÛlU��%L]�KHP�J�Zl�JHùÛl�
ULV��J�ZlOLJLPL]L­�KDNG\J\Q\�EROVD�VHQ�ELOÛlQVL­�����6D­D�ÛD]PDO\
N|S�]DWODU\P�EDU��Û|QH�V\ÛD��JDODP�ELOHQ�ÛD]DV\P�JHOHQRN�����6HQL
EDV\PUDN�J|U�S��Û�]EH�Û�]�J�UOHîHULV�GLÛHQ�XP\G\P�EDU�����6D­D
SDUDKDWO\N�EROVXQ��'RVWODU�VD­D�VDODP�DÛGÛDUODU��2O�ÛHUGlNL�GRVW�
ODUD�DWPD�DW�VDODP�ÛHWLU��2P\Q�

� ÚDKÛD
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